FUNE WARAGENENT

BEC TR AT E e 2024 4 11 A

B Bz HSEA
AT S OBV BB 9 2 45 5K IR 3 R T8 A B o ui 49.77 million i 7t
KB ANs - E AR, HAbE RS . RS L TR AS, AFERRT RN #o (SGD)

[l B W IE SR S = B 5 FEHE 4 (REITs) | TRl i) LREMIMEERA TN AR

N2 B =ik 3%
ARE AR IE . EIEFERTIZEL T, RESWBERREEESE = FER 50%/% Lol ALsER
AHRETHMEIESE GREZRERE) /S5t e e kMESmmm/ — ZamE fATAEH
SR B 72 Y07 7 M 2 2 N 5 o
ARZ o, AIEGWMATRERTIRETY CEMBRIN BIE.
BHLEERN
T e

BfiE 3 EREM AT e MTE 11 AYIERMLME, RETHRTER AR, £ 11 AR RETHETTSFE URKRIERIIM A2 —.
ARFEFRLZER MSCI AC SFRIEHENE 3. % EIHRE (LLETiH) » FEBRERD I VM, MSCI EEIESH LT 6.2%, trfE/R
500 FEE LK T 5. 9%, REBRMFFSEMIGBIE PSR, (5 MSCT RKMNFEEUISLE 1. 1%HEKkIR; Ak, BFROTIEAHRAE 2. 8%, KUk
FN-1.7% (LABRTGI)

R A B GRIESS, JERSEREs] T A BE NS BE, TR ML S 17 T REBAE SO B A TEE 55 F ARG, S B M T 37 1 S i s
WK B, MSCT Wi (HARRSN) $8E TR T 3.3%, HrbE e 58 TRIBM 1.4 ME A (BLETHD) .

K Kk B AR IR R, TR NS AN SR PG B SRR 25%0 50, ELRX AN E K S B i A ARVE RS REN S A K
. BeAh, ISR SO MR L 7 AR B B Al _EARAMAEYAC 10%M) B -

TERER AT, FFEIEER4 Scott Bessent NWBGHI, FEA&W K2 EBUF TS HIE 2 /ife3Eot, WEZR| TERZEEKNRIE. 10 4
HEEEFREE NET 11438 (bps) , WTF 4. 17%; BHFE5EE BonBo R B S PFAREK g, 10 FHEE E ARG R FET
30 AN, 11 BRIET 2.09%. T3ATEHRRIM R Je4R4T (BCB) FISEBABEAE 12 A& Edt— B R MBUR. LA ot il
EFRGEE TR R T 1. 2%, JACT ZR& 450 LFE T 0. 5%,

BRI R R AT RE S PR A, ARENIE G WE. EEAREUE AD DA, WRMAIIFE 2025 £ 2 JiE2FHET —)E
BUR, MR SEEIR B R EOT . EEE, A RBUEE RS BAESEIEUN; EIEE, HT A 52000 AR g FL 8 5 2w 5
FEHR, AT IBUR BTk A5 ) SR IR RIS «

R SR KRS 587 % i TR S 2 5F SR MRS A 5 = F R NV B AR S . T2 208 7 TSM SRSk, HemisciE 10 AR
ISM kS5 kA6 % Z48%08 56. 0, & 2022 4 7 H DORIIEREAKT . thhh, WIER e NEIIARE S 1 i xt 5 M.

11 A iStoxx FN & ik 5= BB E LR BL i 55585 3. 4%, R R G PF T 450 B = 5851, i TR
JERAEAERAT o Kk, MSCT BTAnsa SRl S # 1 9. 3% (LLFTICit) o HMBBUE 10 I EGRIEE R T I T 8 MM, HEN
2. 14%.

BERR

BT BARSEE SR E TR bRAl, BB BB b B b E R EE R MR, RS ARG BUR S . B X %6
TERJRIT, TR ERhI R B o E R LA, i R EEAE MSCT AC A 3R¥erh i 5 s AT 2%. Wt St 6% it
BRI HES) 2025 4E BRI K .

ASFE R SRS I Ao W R AOBC B, X Bz IX TR P e 32 2t T b DO et R BRI N RRAT « BRI kAT
AN SRIGE A4 A ST T B TSR, S A r [ th g SR U ORI T, 300 DA IS 10 UG % 7 B {3t S 4

BT RS AR EENE RAEAR, B 10 A AR NS BAESE 1% 0 CPT IBARF ML 2. 1%, KKK T 2. 5% L RET
T R R — KB BRI [RIAT REE 5, DAZE T Jeik A mvr il Hoxd (6 Y B5m,  DROYSE [ RBBCR2EE] | A 20 HAFRAE siHR
JEA S nAG . AL, BATTHHANH < 5 i 58 FA o JRE A2 i R AT o

SRTT, BRI TR — > AR 8. XA R R DAL 1737, RIS R e KoK A h SE 1 50 )R 35 A S 5 e 25 A rh AR L X
PP

JEEARR, BB M W R Z R AWM 5™ BA AR A A, X 7T RE 2 BEE W as 2 th 2k A BEUS AL T 88 e stk . /A i,
B S50 AT T ATS 24 5 A R ) Aok B A T, R IR AT I 3t BB, Al A7 RE A XUz 4



FUNE WARAGENENT

BB s

B AL E

FATHRAME,  RAT TR B0 BT MBS R T R BRRE B ARV E A, AT E . (D BREIRX BRI A 2
BRI PR (2) fRIFEHISAITILIN 2 Tuil,  UAREAR AT BE A Ak B MRS € 13t R BGE R R R XU -

H T RS B 7 PR A L M BR AR SE T T, DRI AR g R b B T R 587 RIS, B2 A o [ AT U SCHF PR U i
FATREN T Ty 7B R IITE LT, BATEE K T G Ha A, DR B K. % Tk TR
MEFHE KR KT E, BAWIRANGEEEARS /.

AT A, Bl B A7 AL B A B VO 2 — (. BORh T (77 s LR AL S (IR ST B A oo
T 280 R F 25 5 2% 9 2 BRE A S «

[ 7 WAL

FEME B T T, H T RUOF I e, ATR BRI IMA Y . FATEAR G FE BB T 7T RE 32 25 T2 5T RIBOR I T EAE 5T, JF4ks:
25 B M AER S JTHBARAT . BATMR RS HE T EMASNEEE . BATE, FATIAARRIIBE AT AR TR 587
o PHUL, AFEEIEFF TR R

ISR b = B AE SR

S P - BEBHEFER DU AR, EAKIIRE, BATEL 5t SR G516, ik B g B S A0 A S HIRBUG T SAE G i il oy
ETHIY Scott Bessent AR EEWM B, FUARTIZCET P, HAJ7, BAVVIAEEE THMBERAT, X EARAT B & F 3R 2
RULH .

ek
11 A, EHEBRRELG M, WS RIWLE AR (PMD LTRGBS, BATIEIG R 7 2Bk . R4 I A
FERGEIRA RS, BB E R .

S BT B BRA El e, E T ob E A RSEOR, AR S . RAOBUHE 11 AnEEARSNZE, BEAEZH
SCHFPERE IR S A1 o 5% AN o [ BOURF 0455 S 0 S5 Tt - 4% B SRATTROTE b 2 1, AR AT BE S BUXURS: B8 77 4E 2025 4R — D U KA -



FUNE WARAGENENT

EERI (%)

14H 31MH 6 ™H 14 34F 54 EE RIS S
A-SGD (A E il oh) -1.14 -1.02 2.12 9.47 -4.05 -0.76 0.34
A-SGD (BLZIAEZR) -4.02 -3.91 -0.86 6.29 -4.99 -1.35 -0.20
B-SGD (A& A H%) -1.14 -1.03 2.12 9.47 -4.05 -0.77 0.34
B-SGD (fu&iAlsk) -4.02 -3.91 -0.86 6.29 -4.99 -1.35 -0.20
B1-USD (AR&iAIg%%) -0.96 -0.54 3.04 11.32 -3.07 - 0.08
B1-USD (L& INE%%) -3.84 -3.44 0.04 8.08 -4.02 -0.59

TR 5 2 BB — U N AR, BT A () BIMESrh vB BRI RS . A AT S R 45 T R %I 2, %A
Bl REER O] REFIHEVE O R 4 I R R AL R

BEE (%) TR (%)12
ih& 30.6 S Hi = 40.4
FEH R EIEES 29.7 &b 23.1
[i] 52 YAL 2 36.0 B 9.2
ME I EEM 3.6 JE IR 7.8
R TR 7.4
ﬂﬁ 04 1,2
AR (%) T 5.4
E Ve 49.6 FENEGHEER 2.2
KL 17.7 ST R f 15
8 9.0 AR 1.0
AN
EE 54 N 0.9
ok o SRR 0.6
' T 0.6
H 3.7
! 3.2 i
MR (BHPERBRETRES, B ETS
i [E 2.6
HHs 15 CapitaLand Integrated Commercial Trust 7.4
' CapitaLand Ascendas REIT 5.7
R 1.0 Mapletree Industrial Trust 3.1
ES 1.0 Mapletree Logistics Trust 2.6
HoAh 09 Keppel DC REIT 1.9
H B EPEy L N
TSMC 2.6
r & e e sl
NVIDIA Corp . S 5.0 4
UNITED OVERSEAS BANK LTD 1.1 S F RS 3 BBB+
Broadcom Inc 11 B %4 4.4%
SHRIRAM FINANCE LTD 1.0 B
i 2 s 2R 2.2%
R KEE (Aeikss, FrEgEa S [IREES 2.7x
DiE 18.8x
SINGAPORE LIFE HLDG 3.375% FEB 2031 1.5 S-REITs
MAPLETREE LOGISTICS TRUST 3.725% L5 i B s 2R 5.8%
PERP ' (PGS 1.0x
SHANGRI-LA HOTEL LIMITED 3.5% JAN 15 &% 21.0x
2030
CAPITALAND ASCENDAS REIT 3% PERP 1.5

KEPPEL LTD 2.9% PERP 15




E N D WA ASUMENY

Bt S exH#
B i 0.0028 #r7t 2024 4£ 10 A 30 H
B ik 0.0027 ot 2024 4£ 11 A 29 H
B1 ik 0.0028 %76 2024 4£ 10 A 30 H
B1 % 0.0028 7t 2024 4£ 11 A 29 H
HEPRE
A i B /%

JPAEEY] 2019%5H21H 2019%5H21H
R 4 = e © 1.02 it 0.82 #H it
R H i 5:4£0.88% H A 4#40.88%
VI 7T ¥ x
Ja SRR ¥ ¥
ISIN 4ihY SGXZ83598466 SGXZ762136783
ARG FULSHBA SP FULSHBB SP

B1 % B2 %
sz H 202046 H29H P ND A
TR B 1 0.85 X7t ARRRAL
(=gt H A 4F4:0.88% H i 5:4£0.45%
WIHARE T o 1 million ZG
SRR o 1 million ZG
ISIN 4hd SGXZ55074637 SGXZ54897970
EALTAY FULSH1B SP FULSHBU SP

W BRAERN AU, FrAESEUREYRE R E A, HEIEE 2024 4 11 A 30 H.

1 dFaLk, BrmraeAmm.

2. F R AATAL I O EAERTA Sy I IS0 -

3 RSN EVE BN AR XIHES R AT IR, TR AT = SN SRR T i

4 FETH T MR R Z R, AR AT .
5. A RBUBIRKIELZ TN, WESHRATHIMG
6. T REAMAL NG . BIMRIESH EHE M.

AREHULHESEIELER: ERELSETHARAR
3 Fraser Street #09-28
DUO Tower

Hntk 189352

T +65 6808 4688
F +65 6417 6805
fullertonfund.com

AFE AR A, IR EAEMBBH R E SR Hbn . WS IRDUNTE R o Fh & LA S HA QU R W] TR IR AT k. 1Ak 5t

BLSAE TR S TN A R AR SR SR 5] o AR ZLAC S 3 IR A REATN R R AN G R L FIIR A 48 51 . Beiiasrie (i
CRRIFR &3 D XA xS TG v AL TR A FF U
WIS, ARG AN/ BB, XN A S o BCE O, ARIEIH S U B EATIRAKN, 7240 CUIA) AT AE G Rk & 1 AL i
AR B P S8 s L JUE S A h B, SIS AIAE W B0 SR R R . BT AR B NV AR B 4 A O
17 < RO i SEEAT 0 o PR B R SRS [ RO ) BEAT 5, HROZE B e R R A . AR e m e R e AT A TR

B AIAANAAG, EAEEARIE, &HEEFHAF (UEN: 200312672W)

TR Z RS AT . 12 B R G N el i B R e A


http://www.fullertonfund.com/

